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f.'n
AccePtance of Bank Guarantec as

ffi:;o#x.o;itand 
Earnest

Government of Gujarat
I.inance Department

GR.No.:EMi':::#ryy

Read: FD GR. No. : EMDi l 0/20 zr /7 7 zg tDMo Dt. zu o6nozr

Preamble:

Tendering authorities of the State Government and its Boards/CorporationslpSUs
frequently take Bank Guarantee from the bidders towards Security Deposit and Earnest Money
Deposit' The State Govemment had issued the list of eligible banks vide above mentioned
resolutions of this department dated 2g106 lZO2l.

After careful consideration, the Government has decided to approve the list of Banks
whose Banli Guarantees would be accepted for the purpose mentioned above. It has now been
decided to resolve as follows;

Resolution:

Government Departments and State Government BoardVCorporations/pSUs would
accept Bank Guarantee (towards Security Deposit and Earnest Money Deposit) issued by any of
the banks included in the Annexure I, attached to this Resolution.

The tendering authority will be required to ascertain the authenticity of the Bank

Guarantee and set up necessary intemal control procedures.

By order and in the name of the Governor of Gujarat.

wy
@r. A.T. Saiyad)

Section Officer

Finance Department
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Annexure f.

f,'lnrnce Depertment, G& No.: EMD/4Z
Date:20/05f2022

t.,/'(A) Guaraatees issued by the following banks wilr be accepted as sDTEMD on permanent basis:
.:. AII Nrtionalized Banks

(B) Guarantees issue

March 3,, 2023 

"I;!fr :ilH:H#fiTr:H::ffi::Tiil:: ;ilGuarantce irrespective of the date oftermination ofBank Guarantee.



All the eligible bnnks arrc instructed to collect the original documents/papers of guarantee
from the concerned tendering authority.

@r. A.T. Saiyad)

Section Oflicer

\ trinance Department
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